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F E AT U R E

VISITORS to the West 
Perth offices of Stern-
ship Advisers will be 

struck by the symbolism.
The corporate advisory firm 

has leased space at 1202 Hay 
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St – the grand old building that 
formerly housed law firm Blakis-
ton & Crabb, which for more than 
two decades was synonymous 
with the West Perth mining 
market.

While Blakiston & Crabb has 
become part of national law 
firm Gilbert + Tobin and moved 
to Brookfield Place in the CBD 
as part of its widening brief, the 
key people behind Sternship 
have moved in the opposite 
direction.

Founder Tim Day, who has 
spent most of his 15-year career 
looking after the big end of town 
as an adviser with Macquarie 
Group and UBS, has shifted his 
focus.

He established Sternship just 
more than a year ago as an inde-
pendent corporate advisory firm 
and investment house.

“The idea is to have a part of 
the business that can invest in 
some smaller companies and help 
them grow, to find the emerging 
leaders out of Perth,” Mr Day told 
Business News.

“At the same time, we want to 
still service some the bigger cli-
ents we worked with at UBS.

“At the big banks these days, 
it’s harder to focus on the smaller 
companies; it has become more 
and more restrictive and Perth 
is largely a mid-cap market.”

Sternship’s client list illus-
trates the strategy; it includes 

unlisted firms such as main-
tenance contractor IAS Group 
and digital marketing outfit 
PINCHme, through to rich lister 
Mark Creasy and listed compa-
nies such as SRG and Mineral 
Resources.

West Perth hub
Sternship’s office location sup-

ports the firm’s strategy, with Mr 
Day looking to create a business 
hub.

To that end, the building at 
1202 Hay Street also houses the 
offices of two funds manage-
ment groups.

One is Precision Funds Man-
agement, which is led by former 
stockbrokers Tony Kenny and Tim 

Weir, who manage the $33 million 
Precision Opportunities Fund.

With a focus on small and 
mid-cap resources companies, 
Precision counts Northern Star 
Resources chairman Bill Bea-
ment and Blakiston & Crabb 
founder Michael Blakiston as 
non-executive directors.

National investment group 
Tanarra Capital , chaired by 
renowned dealmaker John Wyllie, 
also has an office in the building.

“The idea is to create a bit 
of a hub where there are a lot 
of resources companies going 
through, there are ideas being 
shared, and then there is the his-
tory with Michael Blakiston and 
Rick Crabb,” Mr Day said.

Sternship making its mark
A new corporate advisory firm in West Perth has rapidly made an impact, advising on more 
than a dozen transactions for public and private companies.



 FEATURE

 The idea is to create a bit 

of a hub where there are a lot 

of resources companies going 

through, there are ideas being 

shared - Tim Day

“Most clients have been in this 
building at some point, so it is 
somewhat symbolic with Perth 
returning to its mining glory 
days.”

The $17 million purchase 
of Curtin University spin-out 
HiSeis, announced in May, illus-
trates how this strategy is put 
into practice.

Sternship and Azure Capital 
assembled a group of investors 
to buy the innovative seismic 
exploration company.

They included Precision and 
Tanarra, as well as listed mining 
services contractor Ausdrill.

“Part of the advantage of being 
in the hub here is sharing these 
opportunities,” Mr Day said.

“A lot of our clients came into 
that as well, and that was part 
of our value proposition, that we 
could bring investors that could 
help to grow the business.”

Another technology business 
backed by Sternship is SEQTA 
Software.

Mr Day initially invested in 
Seqta while at UBS and intro-
duced the company to merger 
partner Synergetic Management 
Systems.

Since leaving UBS, Sternship 
has invested additional funds in 
Seqta.

Sternship plans to limit its bal-
ance sheet investments to just 
four or five emerging businesses.

“We try to identify really inter-
esting smaller WA companies,” 
Mr Day said. 

Mr Hamilton’s move to Stern-
ship came after he resigned the 
last of his public company board 
positions, which had included Oz 
Minerals and Metcash.

“I’m over sitting on big public 
company boards and all the 
compliance and governance and 
travelling every week to Sydney,” 
Mr Hamilton said.

However, he is open to the 

STERNSHIP ADVISERS TRANSACTIONS
CLIENT VALUE ($m) DATE 

ANNOUNCED DETAILS

Talisman Mining 23 May-17 Debt funding by Taurus Mining Finance Fund

Mineral Resources 526 Nov-17 AWE takeover bid. Sternship was independent adviser, Macquarie was corporate adviser

PINCHme 4 Dec-17 Pre-IPO raising

IAS Group 3 Feb-18 Private capital raising

Contract Power Group 90 Mar-18 Sale of business to ASX-listed Pacific Energy

SRG 33 Apr-18 Acquisition of NZ contractor TBS Group. Sternship was corporate adviser, Investec was sole financial adviser

Alliance Mineral Assets 219 Apr-18 Merger with ASX-listed Tawana Resources

Creasy Group 15 May-18 Galileo Mining IPO; Creasy Group retains 31% post IPO

HiSeis investors * 17 May-18 Acquisition of majority stake in Curtin University spin-out HiSeis

Quintis 175 May-18 Recapitalisation by creditors, led by Blackrock **

Talisman Mining 72 Jun-18 Sale of 30% stake in Springfield JV to ASX-listed Sandfire Resources

SRG 158 Jun-18 Merger with ASX-listed Global Construction Services

PINCHme 20 Current Independent adviser on planned IPO; Bell Potter is lead manager

...your key to WA business
SEARCHENGINE

* Sternship was investor and joint adviser with Azure Capital to the investment syndicate
** Creditors injected $20m in May 2018 and have offered to inject $125 to $175m subject to approval of the DOCA.

Listed companies
Sternship’s cl ients have 

included Talisman Mining and 
engineering contractor SRG.

It advised Talisman on a $27 
million debt funding and the 
sale of its 30 per cent stake in the 
Springfield joint venture.

For SRG, Sternship advised on 
the acquisition of New Zealand 
contractor TBS Group and the 
merger with Global Construc-
tion Group.

“They’re the kinds of trans-
actions that would have been 
difficult to do at UBS, whereas 
for Sternship they’re a perfect 
size,” Mr Day said.

On several transactions, 
Sternship has not been the only 
adviser.

For instance, SRG engaged 
Investec as sole f inancial 
adviser on the TBS acquisition 
and associated capital raising, 
while Sternship had a broad role 
as corporate adviser.

Another example was the 
Mineral Resources takeover bid 
for AWE, which did not succeed.

MinRes engaged Macquarie as 
corporate adviser while Stern-
ship acted as an independent 
adviser.

For the $15 million initial 
public offering of Galileo 
Mining , Bell Potter Securities 
was lead manager while Stern-
ship was adviser to the 
company’s major shareholder, 
Mark Creasy.

Unlisted companies 
Sternship will also be work-

ing alongside Bell Potter on 
the upcoming IPO of New York-
based PINCHme.

This followed Sternship 
acting as independent adviser 
on a $4 million pre-IPO raising 
last December.

Mr Day got to know PINCHme 
founder and chairman Jeremy 
Reid when Mr Reid was running 
investment group Everest Bab-
cock & Brown.

PINCHme will be one of the 
more unusual ASX listings 
undertaken by Perth advisers – 
it is a sampling community for 
major consumer goods compa-
nies like L’Oréal etc. 

PINCHme has completed 
more than 500 campaigns and 
delivered millions of samples 
for clients such as P&G, John-
son & Johnson, Unilever, L’Oreal, 
Nestle, Pfizer and Starbucks, 
and built annual revenue to 
about $15 million.

“We will invest our Stern-
ship balance sheet or our key 
relationships as co-investors 
and then help with our exper-
tise and relationships and 
knowledge.

“We can help to drive consoli-
dation and they know they have 
access to capital.”

Advisory focus
Sternship’s core business is 

corporate advisory.
Mr Day’s first engagement 

at Sternship was advising san-
dalwood investment company 
Quintis on its dealings with 
bondholders amid mounting 
problems through 2017.

The Quintis role morphed 
into a mandate with receivers 
McGrathNicol, advising on the 
$175 million recapitalisation 
announced in May.

“It got very busy quickly, that 
was very intensive,” Mr Day said.

As the business got busier, 
Mr Day recruited former UBS 
colleagues Denis Dwiputra (Sep-
tember 2017) and Yvonne Hoy 
(May 2018).

Experienced company director 
Neil Hamilton, who had spent 
eight years as chairman of the 
UBS Perth office, joined as chair-
man in May, after his contract 
with UBS expired.

Mr Day said Sternship’s deal 
flow stemmed from the team’s 
existing relationships.

“We’ve been in the fortunate 
position where all our work has 

been from people approaching 
us,” he said.

“It’s integrally related to both 
the big bank experience we got at 
UBS as well as the relationships 
we fostered during that time.”

Mr Hamilton believes Stern-
ship fills a gap in Perth’s 
corporate advisory market.

“The model is to be an inde-
pendent adviser, not necessarily 

linked to capital raisings,” Mr 
Hamilton said.

“We’ve also got the freedom 
to have a much broader client 
group.”

Mr Day said Sternship’s inde-
pendence was a key differentiator.

“We’re completely independent, 
we don’t have a broking operation, 
so it’s very much about us stepping 
back and looking at all the differ-
ent options and then bringing in 
the right broker or a global bank 
if that’s required,” he said.

“We end up being embedded 
more into a company, whereas a 
big bank is pitching and always 
somewhat on the outside and 
then brought in depending on 
the transaction.”

possibility of joining a smaller 
public or private company board 
where he can add value.

As an example, Mr Hamilton 
was invited last year to become 
chairman of base metals miner 
Avanco Resources.

It was during his due diligence 
review that the Avanco board 
explored strategic options; that 
led to Mr Hamilton negotiating 
the friendly $418 million merger 
between Avanco and Oz Minerals.

“That was almost like a pro-
ject, asking what’s the next big 
step for the company,” Mr Ham-
ilton said.

“I was able to take that to Oz 
and negotiated the deal with 
both sides.”




